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NEW TAX REVISION
SOUGHT BY MELLON

Income Surtax Rate Should
Be 25 Per Cent. or Less,
He Reports.

MORE ECONOMY URGED
Treasury Secretary - Pleads
Anew for Prompt Fund-
ing of War. Loans.

'FINDS BUSINESS HELPED

Burdens Still Need Careful|
Adjustment for Equality,
Is Recommendation.

WasENgroN, Dec. 7.—Further re-
wision of the tax laws, with a reduc- |
tion of the max!mum I[ncome surtax|
rate to 20 or 25 per cent., and adjust-
ment of the rates on business profils |
and estates, Is suggested by Secretary
Mellon in his ilrst annual report,
transmitted to-day to Congress,

The Becretary says the Treasury's
polley on deferment of the soldiers’|
' bonus !s unchanged. He urges prompt |
I!‘undln( of the ten billions of forelgn
loans as “one of the outstanding needs
lwof the present economic situation.”

Mr. Mellon Informs Congress that
' the maturity within the next eighteen
'montha of $6,750,000,000 of the short
dated debt "makes it imperative that
the Government pursue a policy of the
' utmost economy and avold new under-
| takings that would throw additional
' burdens on the Treasury and embar-
rass the funding operations” with re-
; spect to the floating debt.

Revenus revislon I1s the sublect on
which the Becretary lays the most streas.
e says the changes in the tax law vnted

| by Congress last month “give subetan-
tigl rellef to business and Industry and
restore In some measure the freedom of
business transactions, but our system of
| taxation sti requires careful and
thoughtful consideration.” He then pro
ceedn to say that If the loss of revenus
| resulting from the reductlons in surtax
| and other rates suggested cannot ba
! made up *“by rigld économy in expendi-
tures” it can be met “either by placing
A tax on certain apecific articles or hv
a low rate general tax on a broad class
of articles or transactions.”

“It is of vital Importance,” Mr. Mallon
declares, “that adjustment be made In
our scheme of taxation wherehy the bur-
den wiil not fall unduly, whether dirsctly
or indirectly, upon any particular rlaas
and at the same time will not seriousiv
interfere with productive industry and
the general prosperity of the country.

“It would not seem elther wise or
necessary to change from our preasnt
aystem of taxation to new and untriel
plans. By retaining the Income wx with
ressonable surtax rates, which in peace
timea ultimataly ghould not rise abave
10 yer cent, taxpayers would still be
required to contribute in proportion to
thelr ability to pay; while by placing a
certeln amount of tax on specifl: arti~les
or classes of articles or transnctions at

low & rate that they could readilv be
without Injury the Income tax
materially simplified, the tax
id be more readily administered
same time the nesded revenues
without the evil efieats
resulting from the present exoceasive
of taxation.
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Jamaican Tariff Bill

Affects U. S. Trade

INGSTON, Jumalca, Dee. 7.—
K Government to-day intro-
duced a tariff bill in the leg-
i{slative Council under which prefer-
ence of 5 per cent, is given all
British manufactured goods. Brit-
. ish cotton piece goods will obtain
preference of G0 per cent. and
Cunadian flour a preference of o
cents a bag. These changes in Lo
tariff, it is believed, will materially
affect Importations from the United

J

reduce the surtax rates 1o a
mum of 36 per cent. and graduating |
reductions through all the brackets |
would mean an apparent loss of about |
$130,000,000 In revnue. A 20 per cent.

4 rate on the same basis would |
involve a revenus loss of about $200

i

States.
| ST

008,000, Other adjustments which shunld
be made would probably invelve an
amount equal to that made in the <ur-
tax rates.”

Discussing the ‘proposed adjustment
of the tax on business profita, Mr. Meilon
suggests no specifie rates but calls at-
tentlon that the repeal of the excess
profits tax made necesary an Increase
of 214 pey cent. In the corporation in-
come tax, and that this, with the capi-
tal stock tax, makes the total levy on
corporatlons approximately 13 per cent.

“When we remember,” he writes
“that the great bulk of the businers of
the country, both large and amall, i=
carried on under corporate form, and
that the net Income must largely be
dlstributed in dividends and that thes:
dividends are then in turn subject to
surtax [n thé hands of persons recely-
ing them, it s then at once ween that
the resulting taxation to persons en-
gaged in productive business ls wvery
heavy. For Instance, a stockholder sab.
Ject to surtax at 10 per cent. really
nays about 25 per cent. on his divi-
Aends, while n stockhob#ar subject to

50 per cont. surtax would be taxed
about, 8F per cent. on such profite’

Referring to the oft repeated state-
ment that the tax laws need simplifying.
Mr, Mellon declares that the “greatest
stmplifieation that can be made Is In
tha reduction of the rates.” 5o long as
the rates were low, he asserts, “there
was not much Aifficulty In the law, even
though the syetem was entirely new and
the organization administering It un-
ramillar with the operation of such n
law."”

FRENCH FAVOR IDEA
OF TARIFF COMMISSION

Chamber of Commerce Offi-
cial Says It Is Big Step.

Special Cable to Tne New Yomx Hpmarn.
Copyright, 1921, by Trm New Yong Hpnain.
New York Heral™ —cean, |
Parls, Dee, .1
President Harding's proposal to extend

greater discriminating powers to the
Tariff Commission, while It has not
wet aroused an officlal oplnion, han the
hearty approval of French commerclal
Interosts, In talking to Tup New Yorx
Heraro corresiondent one of the highes:
officlals of the Chamber of Commerce
here, who, incidentally, Is a heavy ex-
porter and Impoerter, declared thal the
matter would be brought up at an early
sesslon of the Parls Chamber of Com-
merce.

“The President 18 right,” he declared,
“the whole trouble in the past has been
tkat whenever there has been a questior,
of obtaining a just revislon of the va-
rious tariffs it was never known jusi to
whom to apply. Correspondence has been
loat travelling from office to office, an?
when it finally reached its proper desti-
natlon we have found that laws have
been in fvll force and vigor for sevoral
monthe, If the power of the Tariff Com
mlssion is extended to Include the re-
vision of ratea to meet mutual necegalties
it will be a big step toward a settlemen
of commercial differences and certa'nly
will result In a more rapld return to
normaley In International relations.'

e

: Hand-Sewn Glo'u'ea1

ACTION IS DEFERRED |
ON FLEXIBLE TARIFF

Harding’s Suggestions Well
Reeceived by Many G. 0. P.
Congress Members.

discussed tha
tive before th
Ereas by Mr,

Senator Pe

authority to
the rates, or

changing
Amendments

study to-day

WASHINGTON, Dee. 7.—President Har.
ding's suggestions for flexible tariff
rates and a provision for proclaimed
American waluation apparently have
been well recelved by many of the Re-
publican members of Congress charged
with the drafting of tariff legislution,
but & formal declsion on them by the
Senate Finance Comnittes ia llkely to

seaslon almos

schedule occu

fon that careful thought would have |
to be given to the manner of delegating

tion as the basis for nssessing dutles as
conditions

ing the means of making the grant of | Opposed to
authority already have been proposed
by Senator Smoot of Utah, a member of |
the commitice, and (hese were glven|Uins Its fight agalnst the valuation pro-

by some members of the House,
Hearings on the House measure wore

the Christmas holldayas,

and to-morrow it will take up cotton
manufactures,

: |
R vy b oxtew AMERICAN VALUATION
OPPOSED BY WOMEN

Harding yesterday,
nrose expressed the opin.

Consumers Committee Fears
Price Boosting.

| Mra. Henry Moskowlts, secretary of
tha Consumers' Committes of Women
American Valuation, sald
vesterdny the organization was contin-

the President to change
proclalm American valua-

might warrant
to the House bill proscrib-

by members of the coim- | posals of the Fordnsy tarff bill. The!

T'.‘hwmnn Catt, Mrs. Henry Sloane Cof-
fin, Mre. Joseph Griswold Deane, Mrs.
Abram I Blkus, Mrs. Grenville Emmet,
Mies Virginla D. Furman, Dean Virginia
CGllderaleeve,
Mrs. Learned Hand, Mra. Wiillazn Henry

| Hays, Mrs. Raymond V. Ingersoll, Mrs
Flerre Jay, Mrs. Helen Hartley Jenkins,

Mra. James Lees Laldlaw, Miss Florina

Lasker,

Marcus M.
Marshall,

gan, Miss Frances Perkins, Mrs, John T.
Pratt, Mrs, George Haven Putnam, Mre, |
Alian

2 H Foseawnld,

mitfes as well as other Senators and | pegisjative Chalrman of the General | Mrs.

Seribner, Mra. Frank J. Shuler, Mra. Al-
fred E. BEmith, Mrs. Charies Bennett
8mith, Mra Wilkam &8porhorg. Mirs
Ethel Htebbine, Mre. Jesse Isidor Straus,
Mre. Joseph R Swan, Miss Ida M. Tar-
bell, Mra C. E Tiffany, Mrs. George B
Van Namee, Mra. W. H, Wadhams and
Mra, Frederick H. Whitin.

A. E. F, INQUIRY TO-DAY.

Mrs. Willlam F. Good,

Senator Watson of Georgla.

Howard Mansfield, Mra
Marks, Miss Florence M.
Mrs. Willlam Fellowes Mor-

Mrs.

Sennte Board to Take Up Exeeuns
tlon Charged by Watson,
WasHINOTON, Dee. T7.—The special
| Senate committes appointed to Imvesti-

tioned by Mr. Watson.

Applaton Robbins, Mrs. Julius |
Mrs. Charles C. Rumsey,

H, facts before the committee.

guts charges of llegal executions In the
A. B. F. s scheduled to begin its Inqui-:
te-morrow into the allegations lald bo-
fore the Senate at tha extra session by

Members of the committes sald they
were prejared to go ahead with the lu-
vestigation and that the War Dapart
mant had been asked to furnlsh such
data as It had bearing on the cases wen

The latter inforgped the committes to.
day that he was ready to “render such
arsistance” ms he could in getting the

women's grange and labor orgunlza-
tions throughout the ecountry urging|
them to protest agalnst the plan becauss |
high prices to the consumer will follow
its mdoption and profiteers will reap the
| henefit, ‘

Mrs, Moskowits sald the Joint Con-

t every day from now untl! |
The tobacco
pled the committee to-day,

be deferred until the actual rewriting of
the House tariff measure ls started,
probubly next month.

Chalrman Penrocse of the SBenate com-
mittes plens to confer soon with the
leading Republicans of the House Ways
und Means Committee regarding the
subject. He sald to-day he had heard
much favorable comment on the Presi-
dent’'s suggestions, adding that he and

ity to make

Dakotn.

WOULD EXTEND WAR FINANCE.

WasHmNoToN, Dac. T.—The War Fi- |
nance Corporation would have author-

under a bil! introduced to-day by Rep-
resentative Young, Republiean,
Under
of the ecorporation to make advances
automatically expire next July 1.

greasiona] Legisiative <Committes of
| Women at Washington, representing
fourteen large women's organizations,
now has the matter under consideration, |

Mrs, Moskowltz's committee consists
of the following women: Mrs. Richard
Aldrich, Mrs. John B. Andrews, Mrs. |
Gordon  Auchlnecloss, Mrs. Harmon B.|
August, Mra. Linzes Blagden, Mrs. John |

lonns until July 1, 1873

North '
existing law powers |

| Federation of Women'g Clubs, ghe sald, | ——

resumed to-day by the Sknate committee | hos soul letters to women's clubs and to |
under a schedule which will kesp it In |

P, Russell, Mrs, Arthur H

Stern Brothers

West 42d Street  (Between Fifth & Sixth cAves)  West 43d Street

‘-J:

other members of the committee had
o

| Flair, Mra. Raymond Brown, Mrs, Carrie |
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Stern Brothers

West 42nd St. (Between Fifth and Sixth Aves) West 43rd St.
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Cspecially Selected tocAppeal as

GIFT LAMPS

Living Room, Bridge, Boudoir and
' Night Lights

OR the Christmas season, one visualizes the home as
redecorated to add a bright note of color and cheer in

harmony with the gay festivities that are always prevalent
at this time of the year. The Lamp most fittingly fills this niche,
: especially such distinctive models as we have assembled in our superb
- collection which provides for every color scheme of the modern home.

Several Notable Examples:
Ivory Finished )
NIGHT LIGHTS

special 37 25 Complete
A most decorative little lamp of
ivory finished metal, 12)4 inches in
height. The metal shade is in an

eA Dainty Novelty in

BOUDOIR LAMPS
Special $ 15 . 7 5 Complete

The base is a hand-carved wood
flower basket in old ivory, gold,
French gray or black, filled with

3.50 Women $2.85

et BeaSES Aoty

New York 263 B
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ably about 90. The

recollections with

Fifth Avenue

Patriarch

A pure white haired Eskimo is seldom
seen. The subject of this picture is prob-

not recorded but they can be estimated
by white men familiar with the history
of the North Like old people every-
where, Eskimos tell long stories of the
eventa of the past and among them are
tales of shipwrecks,
and the like of which the dates are well
established. By comparing the Eskumw's

can be approamtsed tusly well,

ORvillon fiéres

ages of Eskimos are

famnines, epidemics

these dates his age

Wo, 3 -Life in the North

at 53rd Streel

openwork Empire design and lined  flowers in variegated colors. A 12-in.
in rose, gold or blue silk, flat silk shade is heavily silk fringed.
Wrought I'ron éMahogany
BRIDGE LAMPS CHAIR LAMPS
(FOR LAMP ONLY) HAND DECORATED SHADE
| speciat 3775 speiat 519,75
An artistic lamp with a graceful This attractive two-light mahogany

lamp is 6o inches high. The 20 or
22-inch glace shade 1s hand deco-
rated in floral and woodland scenes.

Many other Chair and Floor Lamps
with or without shades.

swing arm that can be raised o-
lowered and gives a splendid lighe
for the bﬁdgc game,

Also shades to match in soft silks,
parchment or mica.

Ornamental lamps in plain or decorated mahogany, fancy metals, poly-
chrome, Jap lacquard, decorated China Lamps.  #5,50 to #300.00

5 Requisites for the Discriminating Woman’s Dressing Table:

I
! PERFUMES, TOILET SETS

f E and Boudoir Accessories

i T YPIFYING the latest and finest examples, brought from the art centers

o) of “Luxury Loving Europe” or American articles especially selected
to please those who are versed in what is really individual and most effective

OPCPLRCE Rl 2CRIRCRCRERCFCRERERY

2B

on the perfectly appointed Dressing Table. b

® "

FRENCH PERFUMES— o4 Gift of Lingering Charm ;

Artfully blended by perfumers of International Distinction, so as to yield in 53

delicacy and sweetness, the fragrance of fresh-cut flowers. Makers represented:
GEURLAIN LUBIN BICHARA CARON

JAPSY BABANI VOLNAY VIGNY ;

LENTHERIC MURY MORNY HOUBIGANT &

eAlso a varied choice of Toilet Waters, Colognes, Smelling Salts, Face Powders and Toilet Soaps E:'

®

ATOMIZERS —That Make Well Chosen Gifs ;

r

Atomizers from pocket to dressing table size, in fancy or colored glass, with gold overlay,
hmred or cut glass, rock crystal, Dresden china, and many other original conceptions,
inci

T

new types of French Pump atomizers. Also Electric Perfume Bumers.
?

TOILET SETS—Gifis both Useful and Decorative

Offering great scope in the selection of plain amber or ivory finished sets. Others elaborated
with sprays or scrolls, gold traceries; hand-painted or in Du Barry, Richelieu and Empire
period designs, tortoise shell sets, carved ivory—give but a suggestion of the many exclu-
sive effects presented in this department.

i Boudoir Clocks, Flower Vases, in fact every
| Dressing Table accessory that has a
feminine appeal.
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Stern Brothers

West 42nd St.  (Between Fijth and Sixth Avenues) West 43rd St.

Preserting Remarkable Values in a Sale of

Women’s and Misses’ Ready-to-Wear

WINTER RIDING HABITS

HERRINGBONES, TWEED MIXTURES, OXFORD MELTONS

$35 (Made to sell up to $59.50)

Serupulously tailored according to English design, imparting those trig,
well-fitting leisure lines demanded by the well-groomed equestrienne.

BELTED and PADDOCK MODELS
some with Pla n Coats and Checked Breeches

All the models are in the approved colors. "The Breeches are scientifically
cut and reinforead with Chamois.  Sizes 14, 16, 18 up to 42 bust.

THIRD FLOOR.

H Persian Mahal and

West 42nd Street (Between 5th and 6th Avenues) West 43rd Street

f Stern Brothers

Oriental Rugs at Lowered Prices

Most comprehensive assortments of the finest PERSIAN
| and CHINESE RUGS at Substantial Price Concessions.

Lelihan and Dozar
Rugs
Average sizes about 5.6x6.6 feet,

$105 $125 $150

Arak Rugs

Average sizes 9x12 feet,

| $195.00 to 265.00

Persian Mosul and Shiraz
Rugs
Average size 3.8x6.4 feet,

$50.00 1

Peking Chinese Embossed
Rugs

Average sizes about 9x12 feet,

$275.00 l

Extra Large PERSIAN RUGS—Fine Grades |
from 13.2x1008 - - - $325.00 |
17.0x11.3 . - . $585.00 J
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